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GTCR gets into insurance business

By: Lynne Marek March 01, 2011

(Crain's) — GTCR LLC, Chicago’s second-largest private-

equity firm, said it will invest up to $250 million in building a
new insurance brokerage company catering to the middle-

market commercial insurance industry.

The new company, Assured Agencies, is based in Mary
Lake, Fla., and GTCR has tapped Jim Henderson and Tom
Riley, two former executives from Florida-based insurance
broker Brown & Brown Inc., to lead the company.

“We're going to be extremely acquisitive over the next
couple years to build this business,” said Aaron Cohen, a
GTCR vice-president who has led the private-equity firm'’s
investments in insurance and insurance services
businesses.

Assured Agencies will start building its business in the U.S.
Southeast and Midwest and expand across the country from
there, he says. The firm, which ranks second among
Chicago private-equity firms behind Madison Dearborn
Partners LLC, is currently investing from its tenth fund, which
has $3.25 billion in committed capital.

What do you think?
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